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KIDDER, PEABODY & CO.

115 Ceronshire SI 17 Will Si.
BOSTON lln .ORK

Investment Securities
Commerc ial and Travellers

Letters of Credit

Correspondents of

BARING BROTHERS ft CO., LTD.

LONDON

Bonds for Investment
Harris, Forbes & Co

PIm Slre.t, Corner William
NEW YORK

moil m.iii: i.w i.sr.Mr.Nr .

m: i in i ii:m.

Kruratti --Nachoti & Kite
New York Leipzig

William P. Bonbright &Co.
Incorporated

14 Wall Mreet, New York
rhlladelphta llosloa Detroit

I.nntlnn rrt.. I n ! I , rn.

HARRIMAN iNATIOiNAL BANK
Fifth Avenue & Forty-four- th St.,

New York

SAFE DEPOSIT VAULTS

Guaranty I rust Co. of New York

140 Broadway, Nw York

Capital and Surplus $30,000,000

Resources over . . . 200,000,000

IMKKbST CRBD.TBD MONTHLY
paid on amounts sutilecl
to Cheek, special rates on
time certificates otdeposlt.

t mini Slates
Mortgage a lruit Company.

St. SI. 126m M. Alth At

H. IV3. BYLLESBY & CO.
liimf iorale J

Nrw lark Tacoma
Trinity llulldlnx "ashlaaton

, , Ii'.If.1 .. ,,hi.,
Purchase, Finance. Construct and Operate
nt t uu. r.l. . . rii.. jUaj, .JUCbt, lU)IWBJ Hltu
water Power Properties.

Examinations anr Reports
Utility Securities Bought anrl Sold.

Chicago, Burlington & Quincy

Railroad Company
Four Per Cent. Bonds Due Septem-

ber i, 1921

NOTICE IB lIKItnnv OIVEN TIIAT In
pursuance of the trust agreement dated Cab.
mary I, 1112, by and between the Chicago,
alurllnglon A Quincy Itallroad Company and
The New Una-lan- Trust Company. The fol-
lowing l'our 1'er Cent. Ilondt Due September
I, lll'il, of mi lil Itallroad Company, Issued
under mid trust agreement, have been drawn
for payment, vis.:

One hundred and slxty-rl- v (IAS) bonds.
II, 000 each, number

41 129 1234 2090 2416 2160 im
13 144 1217 2031 2473 3M 9085 i

HI 171 1262 2041 2617 2974 9701
111 1017 2011 2882 3001 3707
III 101! 2018 26(3 1011 sin
:i 1071 2100 2644 1021 17(0
170 loss 2107 :t,28 1063 17(7
470 1101 210) 249 3411 8763
471 HOD 2110 2811 1410 1710
491 1119 2185 2102 8(16 lilt
CO 1129 21'S 2717 1421 8794

in llll 2216 2731 1414 aitt
III 1132 2236' 2743 1441 mo
111 1142 2261 2147 3487 mie: llll 22S4 2104 1470 40(11

mi llll 2287 2136 3471 4010
ii 1104 2219 2180 3411 till

117 1202 2120 2171 1(11 llll
76 1218 2124 2112 1(16

714 1217 2011 2342 2890 8801
771 1221 2014 2I4 2 Ull 1811

The bonds bearlnr the above numbers will
be purchased at pur by (he payment of the
principal auin (hi not on presentation and
delivery to (lie unurilf nru truntte, at lie
ofnc. 136 DevntiMtlrr Plrtet, Iloaton. Maes,
im the 1 Irat l)j of September. IDH. frttin
whlth Outr Intnent mum anlil llntwn Honda
will reaie In conformlt) with the terina of
the trunt uKreiment.

The Hew England Trust Company
TRUSTEE,

Tly JAMES n, llOOI'Klt. Preatdent.
Beaton, Mn Auxual 20 1914

MONEY IN NEW YORK:

Call money rnlrd yr.terilij at I per cent.
Time money una quoted nominally around I

per cent for all mnturiti''
Commerelal pnper muted In email volume,

with i,Vl7 per tent uuolnl for be.t nainr.
Domestic exv'haiiKe on Nev, York: Chtcuco- -.

Ide. lia. ount . Montreal 1'ar; HI Louit, sic
premium; rian Kranuaco Par

Foreten eirlunzr waa tery dull, vrtth demand
btlle ituoleil around 6 03 and isbtee at 6.06.

Mar ait er in London. .". 1 Inl
New York ClearniK llo,ie ataiement:

1144 921.JI.'. bdamvs :i,ii 4,9, United
States Sub Trenaury iTeilit balamv), $('4,700.

RAILROAD EARNINGS.

Oeorgla Southern and Florida;
1914 Chanies,

Prcond vrek Aug. 1(2 6(9 Ino I X.STT
From July 1 298,086 Inc. 11,211

NEW UAnN.
The New Vork. New llmen and Hartford

Railroad reports to the Interstate Com-
merce Commlsalon for Jjnet

lw 14, Chan res.
Total oper. rev . , 16,778 .11 lne 1383.711
Total oprr. exp. ,. 4.U9.20H Inc. 784,801

Net oper rev,. 11,809 307 Dec, 1422 037
Total net rov ... 1,808,676 Dec 396,601
Oper. Incnma.... 1 323,361 Doe, 476,969

Fiscal yean
Totul oper rev,., .186,817.892 Deo, 11,196.810
Total oper, up.,. . 49.M6.349 Inc. 1,288,010

Net oper rev., 11(102 1(1 rieo I8.2t3.lll
Total net rev 18,187.823 lieo 3.143.711
Oper. Ineutun. . . . 14.619,804 !c. 3,697,261

NOItTHEItN I'AfllMr!
The Northern Pacinc Kalluay Company

reports for June 1914 Chnnzeaoper roenue U.617 83 Dee. I388.6I6Oper. eipenaee.,,, 3.929.441 Deo. 837,462

Net oper rev,.,, 12.728.194 Inc. 1470.171Net leienue ,,,,, 2.76I.-.H- I Inc. 41.11,272
Orose Income , , , a.Ml.Stt lne 661,610N't corp Income. 2.kU8.!92 Inc. 491,237rtscnl
Total oper rev. . . .tl(.nl nec I4.131.SS8Oper. expenses, . . . 4I.4.J 065 ),c. 3.201,246

Net oprr. rev, .127.07.' JI9 Dee 1930,091Tntnl net rev... ?7 377.0, Dec. J4 0!Oper tritoiiia... 23 5( 'ist I lee. 1,966,8(8Orose Income .. '' !:? ""C- 872.2942iet surplus i . :ii Dec 1.901.270

SlS. ""J0.? M'1"'" U'l'iroid CompanyHie qutrtrr ei,.lP, June 30
(i 4 1913Total oper rev. 111 MT (72 111 S'Jii 091Total oper eip. . ' 2 VJ32 9.2:6,077

Net oper rev. Xi r n 12 870.023Total net rov ., .' 4 '19. 1H 2 721.100Opr, Income ,, . . I. 2 !IJ 319,971)Oroaa Income,,, . 2 t 2,80il,!l63Total charges,,, .10., 7U"0nelt 291,079Ourplue. 138,623

FINANCIAL NEWS

AND COMMENT

Marked Improvement 18 Noted

in Local Monetary

Position.

EXPORT OUTLOOK BRIGHT

Outflow of Wheat Continues,
Some of It Boiiip on

Now Contracts.

No essentlnl change In the. financial and
commercial situation ts to be noted since
last week. The Oovemment and our lead-ln- e

bankers and business men are still
working on the various problems resulting
from the collapse of the International
credit system, and while no striking prog-- I
rots can be reported on this score there
Is ground for congratulation In marked
Improvement In the local monetary poel- -
tlon.

The bank return of last Saturday, show
ing that through a considerable In-

crease In cash the roaerve deficiency was
notably reduced. Is most gratifying undur
the present .circumstances. Local money
rates were, of course, unchanged. As
there Is no open money market to jpeak
of It was hardly to be expect til that the
Improvement would be rellectid In the
practically nomlnul rates now quoted.
In any case the condition of the banks Is
still far from the point where any relaxa
tion In the price of accommodation would
be advisable.

As regards the export situation, the
outlook continues bright. In spite of all
the handicaps under whloh foreign trade
Is now conducted wheat Is being shipped
In large quantities). Of the total ship-
ments of over 10,000.000 bushels of wheat
for Europe last week 19 per oent waa
from porta of the Unite Btatra and
Canada. This Is all the more remarkable
because shipments are confined almost en-
tirely to the United Kingdom and France.
Yesterday 700,000 bushels of wheat was
engaged for export, and more Important
still, some of ll was on' fresh contracts.
The French Government was reported the
purchaser of 1,000,000 bushels of outs and
an Increased Inquiry was reported for
other commodities. The prospect of the
outflow of wheat and other commodities
assuming huge proportions when the
present restrictions on foreign trade are
wholly or partly lifted was responsible
for another advance In wheat prices,

London despatches reported quieter
conditions In the city. The rush to the
Hank of England to discount Mils ac-
cepted prior to the moratorium has sub-
sided somewhat. That the measures thus
taken by the Oovemment and the bank
to loosen up the credit blockade are al
frdJr m efff,lv' Indicated In

that a amount of new
business In bills ts being done In the open
market. Another slcn of the gradual
restoration of confidence In the British
capital Is the preparations being made
to open up trading on the London Ex-
change In a limited way. A committee
appointed to take this matter In consid-
eration has made tvq report as yet, but It
Is probable that before long dealings will
be resumed, at least in public securities.
A factor which makes such a proceeding
advisable Is tho prospect that the London
capital market will soon be called upon
to finance war loans from various Hrlt-ls- h

colonies.
Much Interest was evoked by the con-

ference held during the day In Washlnrr-to- n

between Secretary of the Treasury
McAdoo and Interests closely concerned
with the financing of the new cotton crop.
What methods of dealing with this prob-
lem will be followed Is not clear, but
considering the high degree of Importance
that appears to be attached to this ques-
tion In Washington, perhaps there Is less
need for worry on this eor than others.
President Wilson was quoted In a Wash-
ington despatch as determined to stick
to his Oovernrmmt ship purchase plan
In spile of all ndverse criticism. Hut
since thla obvlounly hn little bearing
upon the Immediate situation In foreign
trade. Interest In the question la merely
academic

Local bankers are still buey with the
much vexed question of meeting tho New
York city obligations held abroud. The
first maturities fall due In a few weoks
tlm.s so that the necessity of arriving at
trome, decision Is becoming urgent Late
suggaittons seem to bo divided on tho
point as to whether It Is advisable to
meet theso maturities as they come due
month by month, trusting to Improvement
In the foreign exchange market In the
meantime, or to make arrnngomonts for
taking enre of the whole umount some
J82.000.000 at once. If the latter coureo
Is taken It will probably Involve the flota-
tion of a short time loan bearing Inter-
est nt a high rate.

The Oranby Copper Company yester-
day Joined tho growing list of minor cor-
porations which hove passed or deferred
their dividends. The announcement made
by tho mnnagemont pointed out that this
Boomed to be the wise course to pureuo, In
view of conditions In the copper trade
brought about by the European war.
With the prospect for a scarcity of capi-
tal for new undertakings tt Is likely
that new Incidents of the kind will ba
not uncommon nmong tho smnller corpor-
ations whose resources are not too large
for emergencies.

Pome Intel est was aroused by the re-
ports of an agitation In favor of grant-
ing Lie railroads higher rates In tho West.
Apirarently, tho Idea behind this and
many other emergency measures hastily

jggested Is that such a step would stop
liquidation by European Invirtars and act
us n cure for the whole situation. Hut per-Is-

the most extraordinary feature of
this movement Is the fact that tt appoais
to have Its origin In the State of Texas, of
all places In the country certainly tho
moM remarkable to give birth to any mo-
tion In favor of the railroads.

THE COFFEE MARKET.

Firmer Prellnrr- - illda of fl.sio for
September 7.10 for llrremtier.

The business put through by the Coffee
Exchange liquidating committee yester-
day reflected n little tinner feollng There
wore bids of fl.SO for September and 7.10
for December, representing small recov-
eries from tho prices of Saturday, The
spot markot was also slightly firmer,
though actual business was very light
Itlo 7s were quoted at 7Ts cents and
ciantoa 4s at 127ifl3 cents.

flrnzlllan cables reported low tempera-
tures In all of tho dlstrlois of Rao Paulo.
The minimum records Saturday ranuM
from 37 5 to 41 5 degrees Fahrenheit.

The week's warehouse deliveries of lira-tllln- n

coffee In the United Slates amounted
to lll.GfiO bags, ngalnst 150.23(1 hags In
the preceding week and 82,888 bags a
year ago.

Cable advices from Ilrnzll reported that
the steamship Rio do Janeiro cleared
Snntoa on Saturday with 18,000 lings of
correo for this country, bringing tho total
afloat up to 301,000 bags. The crop
movement is light, but the storlt Is grad-
ually accumulating at tho ports Santos
now has 1,187,000 arid Itlo 370,000 bags.

Both primary markets wcro barely
steady on Saturday, Quotntlors, tho first
sines the outbreak of the war, wcro

from Santos, placing No. 4 at
4fi50 and No, 7 at 3JJ50, off 350 and 450

I rels respectively from prices
n., . .... on July

.
20,

tueno quoin nous yvto on ino curu mar-
ket. Itlo market was off 75 rels from
Saturday with 7a t 31950.
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THE GRAIN MARKETS.

SI tarn t Setback la Wheat ana Oata
Corn Weak.

There was a sufllcelnt accumulation of
buying orders In the early wheat marl t
yesterday to lift tho quotations more than
a cent to near the season's high point.
Tho outside buying fever seemed more
temperate, however, and selling of an In-

fluential character closed the list at ntt
losses. Lnrce elevator houses poured out
considerable wheat and fotelgnera who
had profits accepted them. Very little
slgnllicanco was attached to the advance
of l'4d. nt Live! pool.

Holders of wheat were encouraged for a
time by the decrease In the visible of
820,000 bushels. For the second consecu-
tive week this statement has come unex-
pectedly bullish. Larger clearances and
the disinclination of farmers to sell. In
conjunction with the active demand for
no all wheat from domestic mills, explain
the decreases that have occurred. The
shipments from tho ports yesterday were
700,000 bushels, and for tho preceding
wtek. Including the Canadlnn and Paclflo
const outlets, the exports were, nearly
11.000,000 bushels.

Local exporters asserted that the fresh
hnalncas with Interests Abroad had

'quieted. Winnipeg wired that bids were
eight cents out of line, mill in these
days of extraordinary fluctuations a mit-I- t

or several cents Is not to be taken
too seriously. It Is understood that nego-lotio-

are under way between Norwegln,
Swedish mid American houses for the de-p- o

iting of gold nt New York so that old
wheat contracts may be tilled. Presum-
ably there will be new transactions also
as soon as suitable credits are eseiblMieJ
here, not only In who.it but In nil grains.

Corn Tho market was deprived of out-
side support Ilnlns fell In many States
and will doubtless benoflt various sec-
tions. Forage will be helped In the
Soythwe.it and the sell placed In better
condition for winter wheat ploughing.
Cash prices suffered yesterdny, partly

of the liberal receipts, which are
not likely to abate until the latter part
of this week There was an Increase In
the visible supply of 120,000 bushels. A

i private estimate for a crop of 2.300.O00,- -
000 bushels was too low to rooalve
crudenoe. Long linos were reduced yes-
terday.

Oats Despite am export business ap-
proximating R million rrueheln, values did
not hold Rome bulls were taking advan-
tage of the news to drww down profits,
incidentally farmers sold more. The vol-
ume of trade In the contract market con-
tinues very lrberal. An Increase of over
3,000,000 bushels m the visible waa
recorded.

Provisions Cash and speculative In-
quiry was slower. The decline hi the
rraln markets also caused selling of pro-
visions. Hog values were Irregular, with
receipts slightly larger.

Chicago prices:
(Jpen filth. Lew Cloi- - PrT.

VThpat: I nr. est. est. Inr close.
Peptember 99i; 101 99 MS 4
December loti, JM 103 I0SH 1M
Mar .. 111. 112 110 110S 110H

Corn!
Heptrmber..... to 0t T9H 79S TV
Derember. .... 704 70 69S MH 70
May TSiJ 724 71 H 71 ! 72H

Gate:
September 48 47 46v; 85', H
tie ember 47 44H 4T, 47S 7,
May CO'; SO'-- , 43. 49 60S

Open- - Hl8h. Iiw. Cine Prrr
Pork: Inr ei e.t. Inr. close.

September.. 22 O) 22.90 22 IW MOO 22 (A

January 21.M 21 M 21.13 21.12 21.64

Lard:
Sal" tuber... 1012 10.17 IOCS 10 07 10 17

January 10.73 10.72 10 M 10 M 10.87

September 1S 12.7?

January ll.M 11 tt 11.30 11.20 11.33

New Tork wheat prices were:
Open- - HiitS- - Low. Clot- - Pre?.
Inr eat. est Inr dose.

September 10S 104 1084 1084 10G

January 11H 110V,

DAIRY PRODUCTS MARKET.

lll'TTl'.R At the openlnc of Ibe market
there was a decided firmer tone

and thourh there was no trading under the
call on the Mercantile Exclmnr owner
of hlrh grade goods would not aell unleaa
they could get above the closing market
on Saturday For tlila reajvon the nnrst
frrndee were advnnced He and this advance
was felt In undergrade. Market wfui un

Arm ft. ' and 'UNed a. t nlBh!
1. 1st .rk ncelveri predicted a 12c. butter
market before the clone ol this week and
tn.it now seema almeat a cerulnt) The
lii.mtlty made Is and every re-

ceiver expect a demand from foreign coun-
tries Th toueet s of butler

Ho., some of them lc, but ill closed
rj Mrm Pnoa Mlluw. Creamery extrna,

3ii3lUC, nmli. :r20Ho,, seconds, 26S
-- 7Hi-; thirds. 24U.'.. , Htate. ,ln.r t l.a
nne.i 2.iHi30c. good to prime, 27tl29c;
common 10 ralr 23'ir284c., roes. ji

. tlrsia, 2426c ; lower
era.lee, 2. 4 ll 234e. i Imitation creamery
i - J.14U2U inillea. current make, firsts,
;32S4c ; seconds. 224c.. lower grades.
:Hi:J' . packing stock. No. 2, 2Kf22o.;
lower srradee. 19 u 20 40.

ClinBHi: There was a further advance
yesterday uf 14c. In eome Instances, and 4c
It. others Market opened Orm, and closed
In the same condition Trading waa very
arilte. aithouKh the recelle were consider-
ably lighter than a week ago. i:erythlnr
polntr to a 20c market Held stock v.. is
particularly firm. Price follow: State,
whole mllkn, freah. white and eolnre.l
specials. 164f184c; undergrades, 11

llHc; &tate, dnl.lea, 17c , youus Ameri-
cans. 17tri7c.i Klate, skims, freer specials,
139134c i pr to fair. 74110

llOUS. Markot opened a trifle easier than
It cluserl on B.iturday. There waa good de-
mand for hlrh rrude stock yesterda Mhlp.

tn the country huve higher Ideas of
prices than pruvalj here, They want tu sill
at station. All grades were active and the
otome of tradlnr was satlsfaclury, itccelpta
were liss than tho etnie day Ust week, all
of which tended to make market stead).
There woe not so much Inquiry yesterday
for hel.t eggs. Quotations were the eime as
the dote m Saturday Prices: gath-rrr- d

tslnu, 2811 30o.i extra nr.su, 283'274r.;
nrt 2l4rif264c., dlrik-n- . No. 1. 20H 204c;
No 2 12W19C . checks, 183144c,; refrigera-
tor, epi-ct- mnrka, fancy, chrKes paid, 27c.;
nrsts, clwrges paid. 28V284C., seconds. 2(4
Cf264c.; Pennsylvania anil nearby hennery
whites, fancy, large, 34 036c; hennery
brnun. 29WS0o ; mixed colors, 23'2lc.

I.IVi; POfl.TUY Itecelvere hae notice of
110 cirs for thi week, Of thla twenty-thre- e

weru unUMided ssterday and sales started
In good shape, with a blx decline In broil-
ers. The closing prices for bpolleia lastwe, k were unnaturally caused by a suddenarrlty. Tile auction company Hold twocars mtrriliiy and started the market off
well. Fowls were up 4c loe the close

and geew were also up 4c. Market
closed steady. During the hot weather ll e
pou:try suffers a great deal and loses nilnln
Prices Ilrollers 16 4 ft 21c: fowls, 184174o.; old roosters, I2H4JI2HC. turkeys,
mixed. I4fll44c , ducks. 14fl7o.; geese.
I3 71 14 4' ; gulness fowla, pair, 60f86o,ipig. one pilr, 224t26c

DltBSSI-- D POVLTIIY Ueeelpta of milk
fed broil- r.s and chickens were sufficient toquote There were only a few turkeys yes.

These were not desirable Therewas but little (ruillnr and the marketopened duller than It closed on Saturday
There was a tic tit supply of old roosters,
but prices wore the eauie as at the cine
Inst week In froien poultry consid-
erable quantlttee of medium grade turkeys
were received without ready sale. This was
especially true of the Texas stock, All
froji-- poultry was without feature or any
ebnge Prices Fresh killed turkeys.
17V He, Droller. Philadelphia, fancy, 2 lbs
e.ich 22Jf:(c Western, broilers, milk fed,

com fed, 1618o. Fowls, boxed,
60 lbs and over to dorm, 19c; 38 to 42 lbs,,
17174e.. under 90 lbs, I24yi3c; In bar-
rels, iced. 6 lbs., I841fl9c.; fancy sealdid,
164c.; Western, .scalded, amnll, 1244lSc.
Chickens, milk fed, 12 to box, 18c; corn
feil, 17c Iiuc'is, eprlnr. Long Island, Ui'f
l'i4c Old roosters, . 8quabs.
white. 10 lbs to dozen, 13 60; 7 Ibe, 12.
Froxen Turkeys, small, Wiatern. aeleoted
hens and toma, 26 28a Chickens, milk feii.
31 to 31 Itm to dozen, 16c; corn ted, 13

He Forrla, Western, boxtd, 00 lbs and oer
to doten, 194c , RO to 16 lbs., 130140.; old
roosters. 124 Cf 13c.

DAILY FINANCIAL CALENDAR.

EX DIV1DI5ND.
Company and Term Stock. Ami.

IlU'kive Pipe Line, quarterly. . . 13
Canadian Western Natural Oaa

Light. Heat and Power ... 1

Mahoning Investment, quarterly, ty.
Utlilo Oil. quartrrly 14

It- ullng rompany, quarterly .... 1 pfd ltf,
llochester Itallwny nnd Light,

quarterly pfd 14-3- ,
Hnuiliurst, rn Power and Light,

nutrtrrly pfd 144
I'nlled flgar Manufacturing,

qunrterly pfd Hi's.
niVIDRNDS PAYAHLH.

Company and Term. , Rtock. Amt,
, 11 iineetake Mining, rnouthly ... 68c

North PonnsylMuilu Hullroad,
quarterly 2

Peoples Ons, quarterly 2

Htewnrt Mining, quarterly 10
Union ProWdeitt - 12
United 1'etroleum,,...,...,,,..,.,

ORDER COMING OUT

OF CHAOS III COTTON

All BranchoB of the Trade Coop-- I

crating to Hasten Resump-

tion of Business.

RIGID LIVERPOOL ACTION

Summary Measures Alone Pre-

vented Further Demoral-
ization of Trade.

There was a gvneral feelliue In Cotton
Exchange circles yesterday that the pres-
ent woek would be of extreme Importance
In Its developments bearing on the solu-

tion of the vexed problems of the trade.
The cotton conference In Washington Is
expected to evolve some plan for the
financing; and marketing of tho crop.

McAdoo's suggestion that emer-
gency currency to the extent of $150,000,-00- 0

might be available for loans on
4,000,000 lmles on the basis of about (40
per bale would relievo tho strain to a
certain extent, as this would take cure
of an amount of cotton equivalent to the
normal oonsumptlon of Franco, Ger-
many nnd Austria--It

ts also believed that some big; steps
forward will be made after the local ex-
change ofllcltls get together with the com-
mittee which sailed from Liverpool on
Saturday. Even If fundamental condi-
tions should Improve there would etlll
remain the troublesome contract prob.
lem wtlh all Its technical dtlllcultles. If
arrangements can be made whereby Liv-
erpool will liquidate Its huge stradd In-

terest, estimated at 800,000 bales, a good
deal of long cotton now held la the local
market would be removed aa a manaoa
to the contract situation.

A great deal of news from Liverpool
waa received yeartirrlay through the me-
dium of Emgllah newspapers, market let-
ters and American shippers returning
from Europe When all the details of
tha demorallcatlon tn Llveu-po- on July
81 were threshed out the member of the
New Tork Cotton Exchange were Inollned
to congratulate themselves over the man-
ner In which they had weathered the
storm. Liverpool evidently took more
draetlo measures than were adopted by
the local Exchange. On account of the
broad charter of the Liverpool Cotton
Association and the assumption that any
radical step by association officials could
be ratified later by act of Parliament
there was less timidity about drastlo
cotton.

In tho first plaoe all credits with Oer
mm and Austrian cllontn were revoked
and all contracts ordered closed. All con-
tracts of the present crop and that of 1016
wore transferred Into the Janunry-Febru-nr- y

position at speclfled differences. The
nctlnn was taken without consulting either
members or clients.

The association also Is reported to have
taken over the entire Liverpool stock of
American cotton, nmountlng to more than
000 000 bales, and Uieso holdings were
distributed pro rnta among the various
firms for financing. No spot sales could
bo made until the price had been passed
upon by a committee and no fresh im-
portations are to be made from America
until tho present stock has been virtually
disposed of. English spinners therefore
must pay reasonable prices for their sup-
plies In order to protect the merchants or
they can get no cotton to spin.

Such vigorous measures undoubtedly
were all that saved the situation and tho
position of the English market for this
reason Is regarded as fairly sound. The
panicky score Is over and ns soon as tho
straddles between New York and Liver-
pool are closed out the English operators
will drnw down considerable money from
this side. Considering tho frightful tangle
resulting from the war and demoralized
business conditions the cotton trade ap-
pears to be working Into daylight in very
satisfactory shnpe.

Cotton Is beginning to pile up In the
South owing to the practical withdrawal
of spinners from the market Manufac-
turers who bought cotton nt tho low price
of 10 V) cents n little more, thnti a week
ago are Inclined to feel uncomfortable
now that competitors are able to buy on
11 9 cent bnsla Crop reports from nearly
all sections are favorable and It looks as
If Texas might come forward with a
production considerably In excees of last
year.

PUBLIC UTILITIES.

Total operating revenue of the Southern
California Edison Company for July was
lto;,6"l, as compared with vwo 129 In July, 1911
Operatlnr expenses were tl7.G87 Irss. so that
there was a balance of tel.xS as eontrnaled
with r.'H,712 In July a year aaro Net Income
lor the month woe IX0.0S2, and after Imercsl
and depredation charm there waa a surplus
of IH.dft. aa ntralnet a surplus of 191.277 In
July 1913. For the seven months ended July
31. 1914. total revenue anrerated R.m.l'JO. aa
ruraltuu 12.893.074 In the corrspond!nr twrlod of
1913 Net Inisime was 11. ?M. 018 for the first
seven months of thla jenr nnd 1I.W.6I4 for the

period of 1913. while the surplus was
tVM.ri thla year, aralnst fM2,l In the first
evon months of 1913,

All TlylleWby electric properties reportlnr for
the week ended Atlruet 7 showed ml con
necied load ruins of 311 customers with 311
kilowatts llrhtlnr load New business con-
tracted for but not connected. Included 910
eustnmera with 618 kilowatts llrhtlnr load
and 812 horse power tn motors Klei-tri- out-
put of the properties fur the week was
T.IM.iVj kilowatt hours, a rain of 101 per
ont over the cnrreapon.llnr period of 191.1

Artificial raa output Increased per cent over
the same week of last year.

The Elrctrtcal World hss collected operating
statistic for May from more than 2 light
and power utilities scattered tltrourhout the
t'nlted Slatrs In the artrernte these returns
show that grows Income from the sale of
enerry Inxre.sred from I2.t9,) In May 1913.
to S14.071.t0 In May, 1914. or at a rate of 9.1
per cent., while the combined enerry output
Increased In the same time from 6!i,9l.2r7 to
&',8.708,I94 kilowatt hours, or al the rate of 11.6
per cent The, rales of Increase for May seem
to be about normal, althourh they are a
little less than tho values developed for April
In that month the Wrctrlral Wnrht found an
Increaao of n.2 per cent, on rross Income and
14.1 per cent on total enerry output while
the values for March for a rather smaller
number of companies were 8.7 and 13 8 per
cent respectively The flrurrs eerlalnly prove
that a business depression Is capable of

the receipts of the small companies
10 a rreater extent than the blrjer utilities
The flrures for enerry demand upon the light
and power stations should provide some sort
of Index of the condition of the enerry

Industries to whose needs the central
stations minister, and If this Is true the datashow thai In most of the Inrre dtles Industrial
activity Is not rreallv restricted nt the present
time They also brlnr out the point thai In
the ease of the smaller elites there Is In 1914 a
demand for enerry hardly In excess of that
whli-- was rertstered yetr. In spite of
local decreases however, It can be seen thatthe Industry as a whole Is still expandlnr al
a rale which represents an Increase of more
than 2.X.iiO a month as compared with lastyear, and with the present upheaval of theEuropean markets and a feellnr of blank uncertainty pervading the financial centres of
I his country it is Impo.alhle lo reran! the
fill lire of American utility securities withcomplete equanimity, To maintain the monthly
rate of prorre.s at anythlni like Its present
flrure a vast amnunl of new capital Is rent,larly required, and for the present It would
aniiear that all such flnaiidnr must be per-
formed out of earnlnzs. lle.orl to that ex.
tiedient may be entirely satisfactory If theutilities can maintain a ateidy Increase Inrron, but that is beyond tho control of theoperators, and Ihere la therefore some anxiety
to see exactly what elicit the war Is rolnrto have upon the enerry demand of thevarious Industries

The Pacific Oas and Electric Company has
filed nn application with the Slain HallroadCommission lor authority to Issue l,oocl,(0
liar vslue of rener.il and refunding mortraierold bonds to be used in protectlnr Us surely
In connection with the Wins: certain surety
tionds amountlnr to ITto.tHa) 'niee latterbond are to be filed In the District Court to
Insure the noymeut by the company of any
sums that the court may require It to pav In
connection with the suit brottrht by thecompany to restrain the city of San Francisco
from enfopelnr the raa and eleetnc rates pro-
vided for by the 9an FTancUon Board al
Supea-vieor- a on June IB, Ula.

WILL DEBATE PUMP INTEREST.

lnteraatl(sal Company Dtreotors to
Meet To-da- y.

The directors of the International Steam
Pump Company will meet to-d- to con-
sider the payment of the semi-annu- al In-

terest on the $9,486,800 first mortgage B

per cent, bonds. Interests closoly con-
nected with the company refused to In-

timate what action the dtreotors might
take. Of Into thero has been considerable
ta,:k of a reorganization of tho com-
pany. It Is known that plans for the
rehabilitation of one of Its subsidiaries,
the Henry It. Worthlngton Company, are
already under way.

Rcnjnmln Quggonhelm, who wn
drowned when the Titanlo sank, waa
deeply Interested In the fortunes of tho
International Steam Pump Company and
waa chiefly responsible for the progress
which It made up to the time of his
death. Dividends on the preferred stock
of tho company havo not been paid since
May, 101.1, although from two years
after Its organization, tn 1890, up to
that tune tt had paid 6 por cent per
nnnum. In 1003 It paid as high as 4 per
cent, on the oommon. Tho semi-annu- al

Interest on the bonds nmounts to about
$240,170. In May, 1914, the semi-annu-

Interest on the Worthlngton company
preferred stock was passed.

The compuny Is capitalized at 0,

of which $24,000,000 Is common
nnd $16,000,000 preferred. Of tho pre-
ferred stock $11,360,000 Is outstanding,
whllo of the common $17,702,600 has been
Issued.

Is

FEAR NEW JUMP IN EXCHANGE.

nanker. Dread Effect of Iteporteal
German Victories.

Bankers expressed fear yesterday that
the reported victories of the Oermans over
the allies would be followed by a further
rise In foreign exchange. liuslness was
fairly active yesterday, considering the
circumstances, nnd grain bills were of-

fered In nbout tho same nmounts as last
week.

Demand sterling was quoted nt 6.024,
while cables were quoted at 6,044. The
market for franca was said to be pur el
nominal yesterday, and fnuios were
quoted at 6.06, while frano cables were
offered at 6.

THE STEEL MARKET.

Proslaeere Uncertain ( KaTeet War
Wilt Hare alneee.

There has been no marked cbanga In
tha rate of operations at the leading
steel mills In the lost fortnight and nJ
Increase ta cxpvctrd In the Immediate
future. Steel makers are uncertain as to
what effect the war Is going to exer-
cise. The situation at the present time
Is full of complexities.

Some huslness Is reported for trie
fourth quarter at slightly better than
current quotations. Ilallroad buying has
fallen off rather sharply, but tt la believed
that orders for a large number of cars
.ire pending.
' Writing unter date of August 14 Will-
iam Jacks A Co., steel and Iron mer-
chants of Glasgow, say: "The pig Iron
warrant marker has been very active
during this week, the turnover amounting
to over 20.000 tons. After Monday the
prices have been fairly steady, and we
close y with cash buyers 63s. Id.,
against 61s. 8WL last Friday.

"Shipments from Middlesbrough have
been extremely poor, amounting to only
8,219 tons for the month so far. as
against 34,767 tons for the same period
luet year, and In consequence the war-
rant stores show an Increase of 3,660
tons.

"There Is a very considerable demand
for pig Iron, as the steel works have
become quite busy owing to the cutting
off of the Import of foreign material.
Very few works havo been shut down
tn consequence of the war, and of course
all who do' naval work ore exceptionally
busy. Hematite pig Iron has been ex.

I ceptlonally strong, the price In Scotlandh.iln ...... . . . ......it,h nocii iruni diis, oerore the war
to 72s. 6d. delivered at the steel works,
but as ore becomes more plentiful it
Is expected that tho price may ease offa hit."

COTTONSEED OIL.

Consumers Mill Haying
Higher Prlcra.

The oil for sale yesterday was eagerlyabsorbed Large refiners purchased
rreely. Offerings were meagre until good
sized advances had been scored Crude
oil came out at the higher basis, butno hedging of volume was noted.

Users are taking oil fnely. fearlnr a
liberal export business later In the sea-so- n.

Compound lard makers have advanced
their prices and for this reason It was
not surprising that yesterday's reaction In
pure lard was Ignored. New York Prod-
uce Exchange quotations follow; Spot.

.80O.(i.fl0: September. .C9ft6.70; Octo-he- r,

6.65JS.08: November. 6.G3tfp6 tn ;

December, 6 64496 67 : January, 6.D7HT
1 69. Immediate shipment crude, 6.605
6.73.

THE SU0AR MARKET.

FVilrrnl Company Itedncea Price nf
Granulated to 7 Cents. I

The Federal Sugar Refining Company '

reduced its prloo for fine granulated sugar
50 points to 7 cents yesterday. This ac-
tion followed u reduction of 26 points Into
Inst weok bv the American. Howell nnd
Franklin reflnorles. At the close of the
markot yesterday all refiners, with tho
exception of the Federal Company, quotes)
7 25 cents, lows tho usual 2 per cont dls-cou-

for ensh.
Haw sugar was offered nt 8 cents,

prompt shipment, but thoro was no
The refiners nro well supplied and

speculators showed no disposition to buy
pending Cuban cable.

DALLY TREASURY STATEMENT.

WASHINOTON, Aug 24 The statement of
the receipts and pay warrants of the Tieasitry
shows:

Saturday. This month. This year
Itecelpts S.07M( rt7.722.3.q tllO,94.41
Pay wrnU. drn. 2.416.008 46,24(,168 13,071.930

Deficit '$984,638 18,621,833 112,120,431

Surplus.
from customs Saturday, 9829,616:

from Internal revenue, ordlsnry 12,27. M8- - cor
poratlon tax 117.316; miscellaneous. !lt6.7C8.

National bank notes received for redemption.
11,070,087

The cash statement of tho United States
Treasurer for Aurtist 22 shows:

OENEItAL FUND,
rioid Coin, rn.fio 8j"old eerlltlcates 46SS(,G
B'lvrr dollars :.tV'7,lei
Mlver ertincatrs....i 11,120.1m
I'niled Mates notes S.ws.772
I'ert filed iheclta on banks iCI.ojs
National bank notes 22,768 801
Subsidiary silver, minor coin and

silver bullion 27,711. S"3
Cash In Treasury 196,l90,3r.
In national banks JJuafi''Available caah In Treasury and banka 27I.IM3'"7
Deduct current liabilities..,., 131,733 941
Kree bslance In banks and Treasury. 134,910 277
Other Treasury assets, net 9,hj r,r0

Net balance In reneral fund I129,67j,y7
rtKSEHVE FUND,

Gold coin and bullion 1160,000 ono
TltUhT FUND.

To redeem ontstandlnr certificates. ,t,ir7,soi,8is
Orand total cash assets In Treasury 1,911,(15,1(7

Y STATEMENT,

SATUItDAY.
Paid by to banks... l,in,O0O
Paid by banks to Hub.Treaaury... 1,908,000

Loas to bank, on da)-- , transac-
tions 1611,009

SINCE FllIDAY LAST.
Paid by Sub.Treaeury to bank.,,, $6,289,000
Paid by banks to , 4,414,009

Gain lo banka 1111,009
Loss to banka same period pro-vle-

wsnk. l,atlV04

REPUBLIC OF CUBA
$35,000,000 Five Per Cent. Gold Loan off 1904.

NOTICE OF DRAWINO FOR REDEMPTION.

Hotlce Is hereby given on behalf of the Cuban Government, and tn pursuance of the Agrees).,,
under which said bonds were Issued, bearing date May 11th. loot, made between the Itepublioof
represented by It President, and Speyer & Co., that In accordance with article Third of said arej
tnenl, the dlitlng ulihlng serial numbers set forth bolow of coupon bonds of said Issue have been dritnby lot by Speyer A Co., at their office In the City of New York, In the pretence of Menor Leopold Dot.
Consul Oeneral of the Ttepubllo cf Cuba In the City of New York, acting at the request of the ItepubK
of Cuba as lis agent, and Herman J. Grune, Notary lhibllo In and for the County and State of Nt,
York, for redrmpUon of said bonds at par and accrued Interest oa the flrat day of Neptember, im
Ihenextenaulnclnterestday.whenlntereslihereonwlllcease.

MERIK9 "A" FOR SI.OOO EACH.
M mo 04 SO 13 My) IITCM 14953 1180 MS 1 4 32864 26313 27031 81370 em
M 2391 4338 6R21 MOO 11768 161(14 18119 20719 22869 2634 9 2 7940 30(34 Sis)
3 2319 4314 6433 8471 11778 16O0S 182(4 20766 22965 2U3I 21053 S.IIM .

140 2302 4349 6683 6691 11797 16020 18274 20813 22908 26368 27943 90 If) S
166 2389 4371 6764 8991 11791 16163 18316 20S26 22949 25390 28146 11 10) gj,

195 3199 1406 6767 8669 11867 16181 18353 20879 22987 26444 38281 30IW SM)
221 2493 4466 6799 K686 12007 16266 16376 20919 23020 26481 2920U )M
239 2f08 6635 68U3 8W3 12018 16365 I8J77 201C3 23043 25611 28J89 30698
390 2647 4533 6819 9998 12037 15378 18529 2U970 23P81 26669 23421 30363
950 2670 4753 6KS4 KM 12069 15388 18618 20979 23005 25591 28134 SOVil
426 2698 4766 6904 9U76 12111 16416 1939 21049 23116 26409 2413 30871
151 3731 4760 6V4S BOH3 12331 13467 1S6M 2U18 23114 254J6 2V.ll &Ui
486 2761 4774 6973 9OU0 13.143 15478 1M79 21187 23161 26479 2S.U3 30474
037 2776 4779 6993 9170 12416 15546 1MKI 21X11 23206 26711 2S591 304X1

685 2794 4781 7031 0358 12500 16585 IM94 21245 23276 2S7II 2W0I 90772
691 2912 4M3 70(3 9371 12608 15403 18713 21261 23394 25870 2441 .1U77(

709 2K5I 4 NTS 7047 9649 12760 I64J4 18733 31269 23399 25984 2S44S 90914

722 2900 4979 7117 9661 12831 16701 18768 21244 23420 24061 2S994 301,(0

723 2933 4906 7124 9675 12853 13769 1876A 21300 2344S 24074 2S49I 309C
761 2U41 4M7 7146 9683 1257 16744 1V770 21316 2341)6 26081 2x764 31041
783 9044 6003 7198 9591 125 1583.1 1K77I 21341 33611 261H4 2a?33 3113s

773 90(4 6008 7217 9403 12891 15X43 18821 21345 23439 26260 2832 11140
821 9047 6052 7224 9716 11917 16X90 19850 21420 21666 26401 28HS4 I1UJ
830 3119 6079 7278 9717 12979 16979 18953 21431 23767 26449 28M9 31171
870 9183 6101 7864 9739 19005 16981 IK091 21446 23765 34466 38917 11173
893 S1S4 6124 7416 9764 13058 16023 19041 21497 23769 26459 28927 31184
9S9 5253 1156 7tU "779 IV7 14IS1 18154 21503 29815 21496 29U07 31802

1068 9885 5158 7433 9796 13137 16347 10173 21610 23829 24523 291)60 11391 '
1074 3388 6203 7437 WHO 18211 16264 1 9319 21633 23849 24679 291173 81419
11U9 8416 63110 7476 9X37 13349 14242 19326 21601 23800 36435 29083 31421
112 1 9434 5383 7488 9847 19251 16485 19337 31639 23913 34641 39143 81469
1283 3469 6653 7401 9917 13219, 14488 19398 21944 29928 20494 29173 61 an)
1901 6.90 6593 7693 10001 18439 16686 19431 21794 21909 24697 29321 till!
1304 1618 Sent 7620 10093 19493 19714 19461 31833 33999 34700 39365 81941)

1937 9669 64U4 7433 10094 18493 19793 19(13 31836 94061 397U 39390 81917
1440 9663 6443 7434 10331 19434 16870 10433 31869 34063 34764 2S318 61701

109 9664 6691 7999 10143 18460 14881 19436 31979 942D0 39777 19999 11771
1906 9669 6778 7971 10941 19991 16944 19940 319UI 34114 997(1 39971 11744

1909 9649 6991 7694 104X7 19794 14993 19707 31979 94949 99919 I9S94 81744
1999 9699 6907 7799 KWf 19911 16999 19819 31091 14964 34811 19879 81884
1749 9911 6993 7147 10770 19409 17094 19690 32094 94979 94994 39701 91941
1789 8963 6933 7941 10796 14064 17091 19994 33101 14409 19919 19119 91951
1999 9997 6964 7946 lOnOl 1090 17141 19941 31310 14414 37030 19771 91976
1941 9499 6971 7884 10934 14109 17179 19947 31194 14491 17141 29887 11998

1969 9713 6991 7894 10884 14190 17200 20117 23901 14630 97109 19840 83041
1904 9746 CVS9 7949 11099 14441 17769 30181 33944 344)43 27114 99911 93011
1909 9781 4097 HQS 11117 11631 17245 20216 H963 14710 17193 39999 83159

f949 9784 6113 8041 11290 14668 17900 30808 23471 24734 37391 29979 32169
1990 8829 4117 9049 11949 14571 17661 30364 11491 34817 37441 39994 83111

1964 8837 9279 8047 11439 14687 17616 20971 32899 24867 37463 90003 32181

2057 3843 628' 8048 11446 14409 17653 20876 72603 34915 37488 80003 82398

2084 3022 43U B0S8 11447 14444 17733 20974 22473 24941 27681 90019 83I.U

3131 3966 6287 8099 11411 14471 17778 3O405 22479 26013 37693 90U29 33441
3147 3941 6(12 3194 11609 14113 17783 20408 32997 26044 37709 600.10 S3 114
3169 4037 4464 8318 11933 14769 17809 20479 32766 36313 27788 80143 31(7
9203 4039 6610 8343 11044 14814 17912 20553 22819 26220 37747 IC145 324711

3304 4108 4540 8309 11643 14904 17976 20542 22833 36335 37865 10158 32423

3214 4191 4699 9313 11474 14949 17994 20698 228(7 26240 37844 8(C05 83435

3343 4313 6404 8317 1148.1 14944 18052 20427 22883 36283 27913 3011 81763

UKRIRS "U" KOlt UflOO EACTI.
10 361 793 1133 184 1853 1934 3114 2403 3687 2473 2818 3153 Sla)

21 (no 811 1170 1385 1441 1985 1169 2434 2668 2481 2803 3286 3741

91 819 863 1176 1397 1719 2003 2905 2(37 2641 2489 3033 3298 3791

98 449 844 1274 1471 1744 2008 2318 3444 2647 3733 8044 8348 SCI

146 547 til 1275 1563 1877 2001 2310 2474 2905 2760 3077 8408 3M
167 624 913 1344 1644 1881 2098 2324 3474 2445 2783 3134 3499 3983

187 414 990 1882 1682 1881 2105 2391 2477 2455 2795 9138 3580 nn)
209 647 1014 1383 1687 1893 3113 23V3 3627 2443 2811 3149 3S

Satd coupon bonds to designated for redemption will be paid at par and accrued Interest no or

after aald September 1, 1914. upon presentation aad surrender of aald bonds, with all coupons
(hereto maturing on and subsequent to September 1, 1914, at the office of

BPKYKIt CO.
SrUTEIt UltOTIfKltfl,
LAZAttit arm
DKUTsCHK rtANK.
(neon lvonnais.
II. UP91AMN at CO.

Tork.
London.
Frankfort
Tlerltn,
I'arla,
Havana.

Said payment will be made In the money In which said bonds and the Interest thereon are by IM

term, thereof made payable In the cltlra In which they are respectively presented.
Upon the presentation and surrender at the office of Speyer A Co. In the City of New York ot

rerlaierrd bonds aralnst which coupon bonds bearing the distinguishing aerial numbers drawn u
abuve are reserved for exchange, the par value of the bonds bearlnr the numbers so drawn and lit
Intrreot accrued up to the said September I, 1914, will be paid.

Said coupon bunds so arswn and registered bonds or portions of registered bonds aralnst whlfa

drawn coupon bond, are held In reserve for rxchanre shall cease to bear Interest from and after In.
date Oied for redemption In the foregoing notice.

The following bonds preilouly drawn for redemption have not yet been presented for paymeof

HEltIKS"A" FOIt l.tkOO
Drawn per Sept. 1, 1013.

119 2813 3377 10481 16734 24143 26927

2167 3379 9133 10474 11249 20204 23903 25579 10210

Interest on these Ponds ceased Sept. 1, 1913.

SEItI13l "II" FOIt asoo RA cm-Dra-

per Sept- - 1, 1013.
742 1774 2263 3895

Interest on these Uonds ceased Sept 1, 1919.

SEnrKs "ii" foii 8oo each.
Drawn per Sept. 1, mil.

en
Interest en this Bond oeaed Sept. 1, 1911.

Dated New York. July 29. 1914.

New

10616 33343

The Union Trust Company of New York (established in
18G4) hits for many years made a specialty of Personal Trusts
under Will or under Agreement and maintains a carefully ed

department for handling them.
Many millions of dollars' worth of property real and per-

sonal have been entrusted to the company by conservative peo-

ple, residents not only of New York State but of other states in
which the Union Trust Company is authorized to transact busi-
ness.
Correspondence or interviews with persons considering the
formation of trusts of any kind for themselves or for others-- are

solicited. UNION TRUST COMPANY, 80 Broadway
CAPITAL nnd SURPLUS --- --- 58,300,000

CKNTI'AL
Depositary. 64 N.

A
49 New Y.

I.
Wall New

to forms

Foreign Exchange
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Doiton Philadelphia

Company and
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quarterly Oot,
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and
quarterly..
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quarterly eom 1
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29537 3134

SPEYER & CO..

.1 A MUM II. MA
It. II. ( aiti.rioN,

IN S. HUNT,
.1, s. ritLi:r.IV All D . JACOIIS, Chairman.

Committee,

JSC

PENNSYLVANIA COMPANY OCARAJJ-TEK-

3V4 Tltt sT CEltTlrl-C'ATKN- ,

flnitlKS Due
Pursuant lo the of the

I, tha under.'rr--
of the fs;

tale and delivery aa of September I, I9M
n not exceeding par and Interest. J
the of ISO.oon, the .urn now !,(
to the sinking .

tenders should be addres.sl "
TIIUHT COMPANY li

Company (luarnnteed J Pr.'"L.
'A " and will f!

received 3 31. 1114
certificates must be delivered not later tn'

1, funds)"! nf:
If required, that delivery will ! ni

within ten
OIHAHU THUST

o. J I.-- Trea.ar"-Philadelphia- ,

Pa., It, 1911

Divrnr.NDS intehest,

OAS COMPANY,
ilnalilnglnn Square,

Philadelphia, Pn. '

liA quarterly dlvld.nd of or l

lias been declared on th capital rj "

of this Company, payable September i"
to the s of 3

V, 14. 19, 1914. will bs rat. "
J, 3J. TOWNSHND. 3.

Chicago and Indiana Coal Railway Company
First Mortgage Five Per Cent. Bonds.

Itiaamurh as the of defaulted obligations Involved In the Chicago A Masters
Illinois Hallway Company receivership tmxr oritnnlrrd and are active In the protection of
their respective Interest', tills Committee urges upon the of Chicago and Imllata

pallwsy Company Hie Importance nf making Immediate deposit of their
The Committee has It necessary to limit the lime for llio deposit of to lt

I, beyond date the deposit of bonds will not be accepted by inr
UipuMtary further by tha Committee.

of the bondholders protective agreement, 20, 1914, may be secured tn
numbers from the

COMPANY OP NHW YOWL
Wall Street, New York, V

SULLIVAN CltOMWl'.l.L. Counsel.
Wall Street. N

ClIAIll.l'S Nim.KII, Secretary.
54 Street, York, N Y,

We solicit inquiries in
reference all
of Foreign Remittances.

HEIL, FRANK & HEIL

Pine New York
Chicago

TEI.HI'IIONKS:
John ai:i. 9i4, iki'j, ai4n

DIVIDEND DECLARATIONS.

Term. Stock. Amt. Payable.
Drooklyn Itapld

Dsrragh-Savag- e
Mines Co-

balt, Ltd., quarterly.
Iloston Albany

Hallway, II Sept,
Louisville Traction,

seinl.Htinuat
Loulssllle Trnotton,

Paton Manufacturing
semi-

annual sr.

30

tret 1

268(9

HON.

i:HH

I'KIt CENT.
"A." 1037.
terms nrrm(

dated September 1807,
Invites tenders above certificates

price
extent

Pund,
Pealed

niltAHU Trustee
4

Trust Oertincntes. Series
until p.m. August

September 1914. or eecurlt
day.

days
COMPANY, Trustee.

HHO
August

and
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Went

August '",,

hare,
1014, record, mW

August Cheeks

holders other

holder
Coal bonds bonds

thoucht bonds
1(1(4. which

without action
Copies dated July

limited Depositary,
THUST

York,

Street,


